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INDEPENDENT AUDITORS’ REPORT

To the Officers and Directors
Boys and Girls Club of North Lake Tahoe

We have audited the accompanying statements of financial position of Boys and Girls Club of
North Lake Tahoe, Inc. as of June 30, 2010 and 2009, and the related statements of activities and
changes in net assets, functional expenses and cash flows for the years then ended. These
financial statements are the responsibility of the Club's management. Our responsibility is to
express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audits to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above presents fairly, in all material respects,
the financial position, results of operations, and cash flows of the Boys and Girls Club of North
Lake Tahoe as of June 30, 2010 and 2009, and for the years then ended, in conformity with
accounting principles generally accepted in the United States of America.

Wellifocd Auomﬁuyz, Copenting

McCLINTOCK ACCOUNTANCYXCORPORATION
Tahoe City, California
October 11, 2010
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BOYS AND GIRLS CLUB OF NORTH LAKE TAHOE

STATEMENTS OF CASH FLOWS
For the Years Ended June 30, 2010 and 2009

Decrease in Net Assets

Adjustments to reconcile decrease in net assets to net
cash provided (used) for operating activities:
Depreciation expense
Provision for bad debt
Change in accounts and grants receivable

Change in prepaid expenses
Change in accounts payable

Change in accrued liabilities
Change in deferred revenue
Total Adjustments
Net Cash Provided (Used) for Operating Activities
Cash Flows from Investing Activities:

Acquisition of property, furniture and equipment
Proceeds from property sold

Net Cash Provided (Used) for Investing Activities

Cash Flows from Financing Activities:
Repayment of borrowings

Net Cash Used lor Financing Activities
Net Decrease in Cash and Cash Equivalents

Cash and Cash Equivalents, Beginning of the Year

Cash and Cash Equivalents, End of the Year

Exhibit D
2010 2009
(180,174) $ (166,489
98,014 113,994
705 (8,125)
29,360 109,521
2,298 464
14,449 (10,579)
13,402 (7,779)
12,690 3,785
170,911 201,288
(9,263) 34,806
-0- (10,208)
1,000 -0-
1,000 (10,208)
(53,881) (41,148)
(53,881) (41,148)
(62,144) (16,550)
653,820 670,370
591,676 $ 653,820
=l

"The accompanying notes are an integral part ol these statements.



